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 NOTIFICATION OF RENT INCREASES 2023 

Because of all the confusion surrounding the 2023 Notice of Rent Increases starting with residents with 

anniversary dates on Jan 1st, the Home Owners’ Association decided to further outline the issues surrounding 

these notices from Parkbridge.  

The Landlord Tenant Board Notice of Rent Increases (N1) have been sent out for rent increases INITIALLY to 

residents whose Anniversary Date is Jan 1/23. They comprised a Notice of Rent Increase (N1) and an explanatory 

letter from Parkbridge.  The Association has been receiving many telephone calls asking for clarification as to what 

they are responsible to pay starting Jan 1/23 because what was provided was confusing.  Residents with other 

anniversary dates will also get rent increase notices by the same means. 

With regards to the accompanying letter to this N1 from Parkbridge:   

1) First entry after the first paragraph is your Current Rent 2022 
2) The General Increase payable on your anniversary date yearly is mandated by the Ontario 

Government and is the maximum landlords can increase your rent on your anniversary date so 
for 2023 it was set at 2.5%.  Take your current rent and multiply by 2.5% which will give you the 
rent increase you are responsible to pay starting Jan 1/23 and is actually the figure at the 
bottom of the letter. 

3) The second figure under the second paragraph labelled “new rent effective 1/1/23” includes the 
General Increase of 2.5%, but it also includes an applied for AGI amount for 1.28%.  However, 
under Residential Tenancies Act regulations, this has to be applied, heard, challenged and ruled 
on before the landlord is entitled to claim it. Parkbridge has applied to the LTB to recover capital 
expenditure costs which are specifically defined in the RTA.  The 1.28% has yet to be heard, 
challenged and approved.  As has been past practice, the Association will always challenge AGI 
submissions along with legal counsel.  Therefore, this pending AGI 1.28% is not payable until it is 
LTB approved.  In the past, these AGI submissions have always been challenged by the 
Association, along with legal counsel, and have always been reduced from the % submitted.   
 

The one thing the Association will always do is to be up front and clear as we have always been.  With the LTB 

backlog now 2½ - 3 years, when this AGI gets heard, challenged and ruled on it will be retroactive to your 

anniversary date. 

It is up to each individual resident to make their own choice to:  1) wait until the 1.28% AGI is heard and ruled on, 

2) put the money aside for when it is approved and payable or 3) pay now for the AGI rather than paying 

retroactively (bearing in mind what is asked for by Parkbridge is not necessarily the amount the LTB approves, 

which would require Parkbridge to reimburse all residents).   

This decision is totally the personal preference of each resident. 
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